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Independent Auditors' Report

Board of Directors

Tomorrow's Hope Foundation, Inc.

Rockville Centre, New York

We have audited the statements of financial position of the Tomorrow's I lope Foundation, Inc. {"THF") as of

December 31, 2008 and 2007, and the related statements of activities and changes in net assets, functional

expenses, and casli flows for the years then ended. These Unancial statements are the responsibility of the THF's

management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of

America. Those standards require that we plan and perform the audits to obtain reasonable assurance about

whether the financial statements are free of material misstaleniciH. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial

position of Tomorrow's Hope Foundation, Inc. as of December 31, 2008 and 2007. and the changes in its net

assets and its cash Hows for the years then ended, in conformity with accounting principles generally accepted in

the United States of America.

Melville, New York

March 17,2009

Holtz Rubenslein Remimck HP
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Statements of Financial Position

December 31, 2008 2007

Assets

Cash and Cash Equivalents

Pledges Receivable

Total Current Assets

Liabilities and Net Assets

Liabilities:

Accounts payable to the Diocese

Scholarships payable

Total Current Liabilities

Net Assets:

Unrestricted net assets

Temporarily restricted

Total Net Assets

Total Liabilities and Net Assets

633,054 $

761,586

330,518 $

964,122

1,294,640

100,000

100,000

846,900

250,127

$ 1.394.640 $ 1.097.027

275,075

821,952

1,097,027

$ 1.394.640 $ 1.097.027

See notes tofinancial statements.
















